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%l Auun 4Q49 1Q50 QoQ 1Q49 YoY 2549 2548 YoY
Sale 1,032 1,173 14% 744 58% 3,360 2,812 19%
Cost of sales 945 1,086 15% 735 48% 3,034 2,732 11%
Gross Profit 87 88 1% 9 854% 326 80 308 %
SG&A 27 32 18% 34 -7% 116 126 -8%
Interest Expense 9 8 -14% 5 78% 32 20 61%
Income Tax - 4 - na. - na. 3 0 na.
Net profit (loss) 73 51 -30% 39 30% 221 - 49 551%
EPS( 11 /viu) 0.05 0.03 -30% 0.02 30% 0.14 -0.03  561%
D/E 1.15 0.94 0.92
Gross Profit Margin % 8.4% 7.5% 1.2% 9.7% 2.8%

Net profit Margin % 7.0% 4.3% 5.2% 6.6% -1.7%
SG&A/Sale% 2.6% 2.7% 4.6% 3.4% 4.5%
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Financial Highlight (Unit : Milbt.) 2550 F
Balance Sheet
Assets
Total Current Assets 2,323 1,192 1,395 2,518 2,835
Total Fixed Assets 884 1,491 1,474 1,233 1,280
Total Assets 3,207 2,683 2,869 3,751 4,115
Liabilities
Total Current Liabilities 1,363 984 1,263 1,993 2,177
Total Non -Current Liabilities 480 298 125 125 125
Total Liabilities 1,843 1,282 1,388 2,119 2,302
Shareholders' Equity
Retained Earnings (Unappropriated ) -289 -186 33 184 366
Total Shareholders' Equity 1,364 1,401 1,480 1,632 1,813
Total Liabilities & Shareholders' Equity 3,207 2,683 2,869 3,751 4,115
Profit and Loss
Total Revenue 3,487 3,480 3,360 5,028 5,631
Total COGS 3,455 3,337 3,034 4,570 5,124
SGRA 143 129 126 186 208
EBIT -111 14 200 272 298
EBITDA 567 760 1,021 1,174 1,291
Net Profit -135 86 221 237 283
Eps -0.08 0.05 0.14 0.15 0.18
Ratio Analysis
Current Ratio 1.70 1.21 1.10 1.26 1.30
Debt /Equity 1.35 0.92 0.94 1.30 1.27
Interest Coverage (x) -9.14 1.25 6.18 9.52 11.90
Gross Margin (%) 0.92 4.10 9.70 9.10 9.00
EBIT Margin (%) -3.17 0.40 5.96 5.40 5.30
EBITDA Margin (%) 16.28 21.84 30.38 23.35 22.93
Net Profit Margin (%) -3.86 2.47 6.58 4.71 5.03
ROA (%) -4.52 2.92 7.96 7.15 7.20
ROE (%) -1.51 6.22 15.34 15.21 16.45
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