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Today
Focus

Sector

Property (Contractor)

Sector Rating

Bullish

STEC

Fair Price (2005F) Bt 9.18
Market Price Bt 8.75
Stock Rating

Current SELL
Previous SELL

Published date

30 September 2004
Key data

Shares in Issue (mn) 1,015.64
Market Capitalization (Btmn) 8.886.91
12-mth High/Low (Bt) 22.2/7.3
3-mth Avg.Daily T/O (Btmn) 67.12
Foreign Limit/Actual 49%/28.11%
Free Float 66.97%
NVDR 2.19%
Dividend Policy <=40%
Par Value (Bt) 1
Major Shareholders

1. Charnvirakul Family 24%
2. HSBC (Singapore) Nominees 5%
3. State Street Bank and Trust 4%

Analysts

Patti Tomaitrichitr, CFA
Registration No. 1287
662-285-0060 Ext. 3508

Consolidated Financial Summary

Year NP EPS EPS Growth PER P/BV EBITDA EBITDA Growth EV/EBITDA DPS Yield
Dec.31 (Btmn) (Bt (%) [ ) (Btmn) (%) ) (BY) (%)
2544 354 0.42 -80% 21.23 3.61 319 n.m. 25.13 0.00 0%
2545 540 0.64 52% 13.93 3.06 350 10% 21.36 0.00 0%
2546 604 0.64 0% 13.91 2.60 550 57% 12.90 0.30 3%
2547F 271 0.27 -58% 33.08 2.79 342 -38% 22.42 0.13 2%
2548F 615 0.57 111% 15.42 2.57 664 94% 11.52 0.30 3%

Serial No. STECON 04- 008
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3Q47 3Q46 y-y 2Q47 g-q 1Q47 4Q46

Sales 2,035 1,404 45% 1,844 10% 1,648 1,558
Cost of services 1,904 1,205 58% 1,734 10% 1,531 1,319
Gross profit 131 198 -34% 109 20% 117 239
SG&A 76 67 14% 66 15% 69 108
Operating profit (EBIT) 55 131 -58% 43 27% 48 131
EBITDA 55 163 -66% 43 27% 85 162
Interest expenses 7 3 115% 7 0% 6 7
NET INCOME 50 182 -73% 41 23% 61 152
EPS 0.05 0.18 -73% 0.04 23% 0.06 0.15
Gross profit margin 6.5% 14.1% 5.9% 7.1% 15.3%
EBIT Margin (%) 2.7% 9.3% 2.3% 2.9% 8.4%
EBITDA margin (%) 2.7% 11.6% 2.3% 5.1% 10.4%
Net margin (%) 2.5% 13.0% 2.2% 3.7% 9.8%
#A3": STEC & CNS
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